
APLAPOLLO 
PIPING SYSTEMS 

Made for life 

Sudesh Group. 

35 2wk 
January 29, 2026 

To 

The National Stock Exchange of India Limited Department of Corporate Services/Listing 

Exchange Plaza, 5t Floor, BSE Limited 

Plot No. C/1, G Block, Phiroze Jeejeebhoy Towers, 

Bandra-Kurla Complex, Bandra (East), Dalal Street, Fort, 

Mumbai — 400 051 Mumbai — 400 001 

NSE Symbol: APOLLOPIPE SCRIP Code: 531761 

Subject: Outcome of Board Meeting 

Pursuant to Regulation 30 read with Regulation 33 of SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, we wish to inform you that the Board of Directors of the 

Company at its meeting held today i.e., Thursday, January 29, 2026, which commenced at 01:25 

P.M. and concluded at 02:35 P.M, considered and approved the Unaudited Financial Results 

(Standalone and Consolidated) of the Company for the quarter and Nine Months ended 

December 31, 2025. 

The Un-audited Standalone & Consolidated Financial Results along with the Limited Review 

Report issued by M/s AKGVG & Associates, Chartered Accountants, the Statutory Auditors, is 

enclosed for reference. 

Further, with reference to the Company’s earlier intimations dated May 20, 2024 and May 10, 

2025, the Board of Directors of the Company, at its meeting held today i.e. January 29, 2026, 

reviewed the status of the new manufacturing plant at Mirzapur (near Varanasi), Uttar Pradesh. 

The Board noted that the said plant is expected to be commissioned and commercial production 

is anticipated to commence towards the end of the financial year 202526, subject to operational 

readiness. 

The Company will continue to keep the exchanges informed on material developments in this 

regard, as required under the applicable regulations. 

The above disclosure along with the enclosures shall be made available on the website of the 

Company at www.apollopipes.com 

Kindly take the above information on your records. 

Thanking you. 

Yours faithfully, 

For Apollo Pipes Limited 

Gourab Kumar Nayak 

Company Secretary and Compliance Officer 

Encl: a/a 

Manufacturing Unit : Dadri (U.P.), Sikandrabad (U.P.), Ahmedabad (Gujarat), Tumkur (Karnataka), Raipur (Chhattisgarh) India 
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AKGVG & ASSOCIATES 
CHARTERED ACCOUNTANTS 

Limited Review Report on Consolidated unaudited quarterly and year to date financial results of the Company 
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. 

To 

The Board of Directors 

Apollo Pipes Limited 

Corp office - A-140, Sector 136, 

Noida-201301 

1. We have reviewed the accompanying statement of Consolidated Unaudited Financial Results of Apollo 
Pipes Limited (“the Parent”) and its Subsidiary (the Parent and its Subsidiary together referred to as “the 
Group”), and its share of the net profit after tax and total comprehensive income of its associate for the 
quarter and nine months ended December 31, 2025 (“the Statement”), being submitted by the Parent 
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended. 

2. This Statement, which is the responsibility of the Parent’s Management and approved by the Parent’s Board 
of Directors, has been prepared in accordance with the recognition and measurement principles laid down 
in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”), prescribed under Section 133 
of the Companies Act, 2013, and other accounting principles generally accepted in India. Our responsibility 
is to express a conclusion on the Statement based on our review. 

w - We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, “Review of 
Interim Financial Information Performed by the Independent Auditor of the Entity” issued by the Institute 
of Chartered Accountants of India. This standard requires that we plan and perform the review to obtain 
moderate assurance as to whether the financial statements are free of material misstatements. A review 
of interim financial information consists of making inquiries, primarily of persons responsible for financial 
and accounting matters, and applying analytical and other review procedures. A review is substantially less 
in scope than an audit conducted in accordance with the Standards on Auditing and consequently does not 
enable us to obtain assurance that we would be aware of all significant matters that might be identified in 
an audit. We have not performed an audit and accordingly, we do not express an audit opinion. 

4. The financials statements includes results of the following entities : 

Sr. No. Company Name 

1 Apollo Pipes Limited (Parent Company) 

2. (Subsidiary entity) 

I. Kisan Moulding Limited 

Il KML Tradelinks Private Limited (step down subsidiary) 

5. Based on the review conducted as above, nothing has come to our attention that causes us to believe that 
the accompanying statement of unaudited financial results prepared in accordance with applicable 
Accounting Standards specified under Section 133 of the Companies Act 2013 as amended from time to 
time read with relevant rules issued thereunder and other accounting principles generally accepted in India, 
has not disclosed the information required to be disclosed in terms of Regulation 33 o § I (Listing 

Z, 2 
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AKGVG & ASSOCIATES 
CHARTERED ACCOUNTANTS 

Obligations and Disclosure Requirements) Regulations, 2015 including the manner in which it is to be 
disclosed, or that it contains any material misstatement. 

. We did not review the interim financial information of two entities included in the statement, whose 
financial information reflects total assets of Rs. 28,893.90 lakhs as at 31% December 2025, and total revenue 
of Rs. 6,057.34 lakhs and Rs. 17,274.59 lakhs, total net loss of Rs. 360.52 lakhs and Rs. 411.06 lakhs and 
total comprehensive loss of Rs. 355.67 lakhs and Rs. 403.86 lakhs for the quarter ended December 31, 2025 
and for the period from April 01, 2025 to December 31, 2025, respectively, as considered in the 
consolidated unaudited financial results. These interim financial statements / financial information / 
financial results have been reviewed by other auditors whose reports have been furnished to us by the 
Management and our conclusion on the Statement, in so far as it relates to the amounts and disclosures 
included in respect of the subsidiary are based solely on the reports of the other auditors and the 
procedures performed by us as stated in paragraph 3 above. 

For AKGVG & Associates 

Chartered Accountants 

Aman Aggal 

Partner 
Membership No :- 515385 

UDIN: 24515255 1w uPESALUI 
Place: New Delhi 
Date: January 29, 2026 

H.O. : E-1, 2nd Floor, Prashant Vihar, Rohini, Outer Ring Road, Delhi-85 + Ph. : +91-9811118031, 981 8330516, 9818314719 » Tel. : 011-49037920 
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APOLLO PIPES LIMITED. 
CIN: L63999DLI9SSPLC022723 

Read. Office: 7. Hargobind Enclave, Vikas Marg, Delhi - 10092 
Corp Office: A-140. Sector 136, Noida-201301 

Website: ww apollopipes com 
Consolidated Statement of Financial Results for the Quarter and Nine Month cnded Dec 312025 

(RS- In Lakh, except face value and EPS) 
[Particatars ‘Quarter ended Dec| Quarter ended Sep| Quarter ended | Ninc Month ended | Nine Month ended | Year ended 

31,2025 30,2025 Dec 31,2024 Dee 31,2025 Dec31,2024 | March 31,2025 
(Unaudited) (Unauditea) (Unaudited) (Unaudited) (Unaudited) (Audited) 

Income. 
[Revenue fom operations 24718048 3079265 7578951 8668571 LIg 16350 Other income and other gains (losses) S6.64 2768 89224 190,55 52651 [Total Income 2877468 24.106.65 3082034 766817 86876.27]  118.690.06 

[Expenses: 
[Cos of Materals consumed 1486775 1595508 FTRYERTY 5206224 6290431 202385 
[Purchase of Stock-in-Trade 39642 90736 71714 243690 L1852 213178 
[Changes in inventories of fnished goods. work-in-progress and Stock-n-Trade [ 1960.94) (54293) 15551 @025.73)| (1.399.73) 
[Eraplovee Bonei £xzense 26ma1 23020 24930 13875 706644 928350 [Financial Costs 24250 25101 31255 73742 90487 1.097.52 
[Depreciaion and Amortization G 149,56 L1808 41025 EETYTy 435331 
[Other Expenses 373833 369079 449358 1121665 041872 1655756 
[Total expenses 25.280.99 2369577 2995610 75.863.98 $2.65557]  patana0 

[Proficbefore tax 50631) a8 6424 817.77 322070 454268 
[Exceptional ems . 
[Profit before tax (afier exceptional) (50631 38 86424 81777 322070 4268 
[Tax expense: 
[Currenttax 5926 15454 2559 9397 88617 123066 
Prior Period Tax Adjustment - - - - 
Detred ar 957 eis Gioz 150.22) (57.06) Gsso) [Total Tax Expense Go.60) mn 2557 338.69 799.11 113399 

[Net Profi for the period @I 3866 63866 479,08 22159 340866 
Other Comprebeasive Income (aftr ) ©L76)] 15.73) 154 143.59 9701 85992 

[Total Comprehensive Income for the period before minoriy interest G9Tan) 12989 4031 267 ERT 419858 
Profit(Loss) for the period attributable o p 

[Non Controllng Interest (1927, 340 1508 170.20) [ETEE) [YENT) 
[Ownes of the Parent (2643, 162,09 52062 64928 2287.16 326482 

7571 138,66 63866 479.08 232159 
[Other Comprehensive Income for the period attributable to N 
[Non Contrlling tnterest 200 - 056 X7} 11.98) (a.70) [Owner of the Parent @377) 573 068 140,61 9399 50462 

G170 (s.78) L5t 143,59 89701 889.92 
[Total Comprehensive Income for the priod attributable o - 
[Non Controling Interest (13726) G342 1850 (167.21) 3246 13904 [Owner of the Parent (35021) 15331 2130 78989 318615 415944 

Paid up Equity Share Capital_ of Rs,10 ach Ta0452 Ta0082 Ta0852 w0883 Ta0is ERTE) 
[Total No of Shares 404 44048 40,45 44048 440,48 4048 
Face Value per share (Rs) 1000 1000 1000 10.00 1000 1000 
[Earnings per share 
Basic(Rs ) (L08] 031 15 o0 550 EAT) 
Dilued(Rs) (108 031 Las 109 550 774 

IDIN: 00005209 
[Date: 2010112026 
Place: Noids 



[APOLLO PIPES LIMITED 
CIN: L65999DLI985PLC022723 
Regd. Office.: 37, Hargobind Enclave, Vikas Marg, Delhi - 110092 

[ Corp Office: A-140, Sector 136, Noida-201301 
website: www.apollopipes.com 
Notes to the Consolidated Financial Results for the Quarter and Nine Months cnded Dec 31, 2025 

1) The above statement of Consolidated Unaudited financial results (' The Statement”) of Apollo Pipes Limited (“the Company”) for the 
Quarter and Nine Months ended Dec 31, 2025 has been reviewed by the Audit Committee and approved by the Board of Directors (" The} 
Board") of the Company at their respective meetings held on Jan 29th, 2026, 
2) The above Consolidated and unaudited financial statements are prepared in accordance with Indian Accounting Standard 34 (IND AS), as| 
prescribed under section 133 of the Companies Act, 2013 and in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosurel 
Requirements) Regulations, 2015 (SEBI Regulations). 
3) The consolidated financial results includes results of it's subsidiary companies viz. "Kisan Moulding Limited"(including KML Tradelinks 
Private limited a subsidairy of Kisan Moulding Limited). 
4) The Company operates in one segment i.e. Manufacturing and Trading of Plastic Pipes,Fittings & Allied Products . Hence, no separate] 
segment disclosures as per "Ind AS 108 : Operating Segments" have been presented. 
5) Pursuant to the approval of Board of Directors and Shareholders vide meetings on Jan 27, 2025 and Feb 26, 2025 respectively. Warrants tol 
the tune of 20,00,000@550/- per warrant amounted Rs. 110.0 Crs were allotted, out of which Rs. 27.50 Crs received as 25% application) 
money. Further balance amount would be received within prescribed period by SEBI. 
6) The Government of India has notified and brought into force substantial provisions of the four Labour Codes on November 21,2025, 
consolidating and rationalising various existing labour laws. Accordingly, the Company has recognised a provision of Rs.127.51 Lacs 
towards incremental liablity for the past periods in these financials results for the quater and nine months ended Dec 312025 in accordance] 
with Ind AS 19.The company will re-evaluate the impact of these Labour Codes upon notification of the rules, corresponding State leve] 
regulations and further clarification/guidence in the matter and impact whereof, if any, will be recognised thereafter. 
7) Previous year/period figures have been regrouped/ recast, wherever necessary, to make them comparable. 
8) Results of the company will be available on the website of the company. 
[By Order of the Bogrpof Directors 

[DIN: 00005209 

[Date: 29/01/2026 
[Place: Noida 



AKGVG & ASSOCIATES 
CHARTERED ACCOUNTANTS 

Limited Review Report on Standalone unaudited quarterly and year to date financial results of the Company 
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. 

To 

The Board of Directors 

Apollo Pipes Limited 

Corp office - A-140, Sector 136, 

Noida-201301 

1. We have reviewed the accompanying statement of unaudited Standalone Financial Results of Apollo Pipes Limited 
(“the Company”) for the quarter and nine months ended December 31, 2025 (“the Statement”) being submitted by 
the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirement) Regulations 2015 as amended from time to time (“the Listing Regulations”). 

2. This statement which is the responsibility of the Company’s Management and approved by the Board of Directors 
and has been prepared in accordance with the recognition and measurement principles laid down in Indian 
Accounting Standard 34 (“Ind AS 34 “Interim Financial Reporting”) prescribed under section 133 of the Companies 
Act 2013 as amended, read with relevant rules issued thereunder and other accounting principles generally 
accepted in India. Our responsibility is to issue a report on these financial statements based on our review. 

3. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, “Review of Interim 
Financial Information Performed by the Independent Auditor of the Entity” issued by the Institute of Chartered 
Accountants of India. This standard requires that we plan and perform the review to obtain moderate assurance as 
to whether the financial statements are free of material misstatements. A review of interim financial information 
consists of making inquiries, primarily of persons responsible for financial and accounting matters, and applying 
analytical and other review procedures. A review is substantially less in scope than an audit conducted in 
accordance with the Standards on Auditing and consequently does not enable us to obtain assurance that we would 
be aware of all significant matters that might be identified in an audit. We have not performed an audit and 
accordingly, we do not express an audit opinion. 

4. Based on the review conducted as above, nothing has come to our attention that causes us to believe that the 
accompanying statement of unaudited financial results prepared in accordance with applicable Accounting 
Standards specified under Section 133 of the Companies Act 2013 as amended from time to time read with relevant 
rules issued thereunder and other accounting principles generally accepted in India, has not disclosed the 
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 including the manner in which it is to be disclosed, or that it contains any material 
misstatement. 

For AKGVG & Associates 

Chartered Accountants 

Firm Registration Number:018598N 

&F 
n Agkanual 1 

Partner 
Membership No :- 515385 

UDIN: 26515365 p HVs 231 
Place: New Delhi 

Date: January 29, 2026 

H.O. : E-1, 2nd Floor, Prashant Vihar, Rohini, Outer Ring Road, Delhi-85 + Ph. : +91-9811118031, 9818330516, 9818314719 « Tel. : 011-49037920 
Branches : AHMEDABAD | BENGALURU | CHANDIGARH | CHENNAI | GURUGRAM | HYDERABAD | MUMBAI 

E-mail : info@akgvg.com + Website : www.akgvg.com



Corp Office: A-140, Sector 13 

APOLLO PIPES LIMITED 
CIN: L65999DLI9SSPLC022723 

Regd. Office.: 37, Hargobind Enclave, Vikas Marg. Delhi - 110092 

Website: www.apollopipes.com 
. Noida-201301 

Statement of Standalone Financial Results for the Quarter and Nine Months Ended Dec 31, 2025 

(2 In Lacs except EPS) 
Particulars Quarter ended | Quarter ended | Quarter ended | Nine Months ended | Nine Months ended]  Vear ended 

Dec31,2025 | Sep30,2025 | Dec31,2024 |  Dec31,2025 Dec 31,2024 March 31,2025 
(Unaudited) | (Unaudited) | (Unaudited) (Unaudited) (Unaudited) (Audited) 

ncome 
Revenue from operations 19.482.20 19.409.07 2446355 60.892.13 68.546.42 92.568.77 
[Other income and other gains (losses) 56.18 23520 14.90 569.29 148.89 47921 
Total Income 19,538.47 19,644.28 2447843 61,461.42 68,695.31 93,047.98 

[Expenses: 
Cost of Materials consumed 1277934 1354234 17.145.96 4372249 49.672.53 6541939 
[Purchase of Stock-in-Trade 0117 32421 38814 81823 77374 948.76 
[Changes in inventories of finished goods, work| 
in-progress and Stock-in-Trade 485.62 (626.15) 48.89 (2.010.15) (.13425) (296.41)] 
[Employee Benefit Expense 191094 1.783.30 172748 536512 497519 6.458.49 
[Financial Costs 17233 16837 257.48 516.09 785.59 917.70 
[Depreciation and Amortization 138793 1308.42 103615 3.758.53 277855 3.86L16 
Other Expenses 2,735.55 2.663.65 3.051.28 8.057.50 891191 11.522.99 
Total expenses 19.692.87 19,164.15 23,655.39 60,227.82 65,763.26 88.832.08 

Profit before tax (154.40)} 480.13 823.04 1.233.60 2,932.06 421591 
Exceptional Items - - - - 
Profit before tax (after exceptional) (154.40) 480.13 823.04 1.233.60 2.932.06 421591 
[Tax expense: 
[Current tax 5926 154.54 24959 49892 886.17 1.230.66 
Prior Period Tax Adjustment 5 
[Deferred (39.87)] 118,18 (24.02) (160.22) (57.00) (96.66) 

[ Total Tax Expense (30.61)} 272.72 225.57 338.69 799.11 1,133.99 

[Net Profit for the period (123.79)] 207.41 59747 89491 2,132.95 3,081.92 
[Other Comprehensive Income (after tax) @66 (3.78) 032) 13639 901.27 901.00 

[Total Comprehensive Income for the period (150.41)] 198.63 597.15 1,031.30 3,034.22 398292 
[Paid up Equity Share Capital, of Rs. 10 cach 4,404.82 440482 240482 440482 4.404.82 4.404.82 
[Total No. of Shares 44048 44048 44048 44048 44048 44048 
[Face Value per share (Rs) 10.00 10.00 10.00 10.00 1000 10.00 
[Earnings per share 
Basic(Rs.) (©28) 047 136 203 4384 7.00 
Diluted(Rs ) (0.28) 047 136 203 3.00 7.00 

By Order of i 

DIN: 00005209 S?d\ 

Date: 29/01/2026 ™= 
[Place: Noida 



APOLLO PIPES LIMITED 

(CIN: L65999DL1985PLC022723 

Regd. Office.: 37, Hargobind Enclave, Vikas Marg, Delhi - 110092 

Corp Office: A-140, Sector 136, Noida-201301 

website: www.apollopipes.com 

Notes to Standalone Financial Results for the Quarter and Nine Months ended Dec 31, 2025 

1) The above standalone statement of Unaudited financial results (' The Statement") of Apollo Pipes Limited (“the] 

(Company”) for the Quarter and Nine Months ended Dec 31, 2025 has been reviewed by the Audit Committee and approved| 

by the Board of Directors (" The Board") of the Company at their respective meetings held on Jan 29th, 2026. 

2) The above standalone Financial Results are extracted from the unaudited standalone financial statements, which are| 

prepared in accordance with Indian Accounting Standard 34 (IND AS), as prescribed under section 133 of the Companies| 

Act, 2013 and in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 

(SEBI Regulations). 

3) The Company operates in one segment i.e. Manufacturing and Trading of Plastic Pipes,Fittings & Allied Products, 

Hence, no separate segment disclosures as per "Ind AS 108 : Operating Segments" have been presented. 

4) Pursuant to the approval of Board of Directors and Shareholders vide meetings on Jan 27, 2025 and Feb 26, 2025 

respectively. Warrants to the tune of 20,00,000@550/- per warrant amounted Rs. 110.0 Crs were allotted, out of which Rs, 

27.50 Crs received as 25% application money. Further the balance amount would be received within perscribed period by 

SEBIL 

5) The Government of India has notified and brought into force substantial provisions of the four Labour Codes on| 

[November 21,2025, consolidating and rationalising various existing labour laws. Accordingly, the Company has recognised| 

a provision of Rs.61.68 Lacs towards incremental liablity for the past periods in these financials results for the quater and} 

nine months ended Dec 31'2025 in accordance with Ind AS 19.The company will re-evaluate the impact of these Labour] 

(Codes upon notification of the rules, corresponding State level regulations and further clarification/guidence in the matter] 

land impact whereof, if any, will be recognised thereafter. 

6) Previous year/period figures have been regrouped/ recast, wherever necessary, to make them comparable. 

7) Resuits of the company will be available on the website of the company. 
By Order of the Board of Directors 

[DIN: 0000: 
Date: 29/01/2026 

[Place: Noida 
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